[image: ]
Prudential Regulation Authority


____________________________________________________________
DIRECTION
____________________________________________________________
To: HSBC Bank UK Plc (FRN 765112) HSBC Private Bank (UK) Limited (124781) Marks & Spencer Financial Services Plc (151427) HSBC Trust Company (UK) Ltd (119297) (“the firms”)
Of: 1 Centenary Square, Birmingham, West Midlands B1 1HQ
Ref: 00005142, 00005144, 00005145, 00005146
Date: 26 September 2022
Handbook Version as in force at the date this Direction takes effect
Power
1. This direction is given by the PRA under section 138A of the Financial Services and Markets Act 2000.
Duration
2.	(1) This direction takes effect on 23 September 2022.
	(2) This direction ends on 23 September 2027.  
Rules Waived/Modified 
3. 	The PRA directs that the rules listed below apply to the firms with the modifications shown. New text is shown underlined and deleted text is struck through.
	Rule
	Modification

	Rule 2.7 of the Reporting (CRR) part of the PRA Rulebook
	
An institution that is required to comply with Parts Two and Three of the CRR on a sub-consolidated basis, shall comply with this Part, except for Article 430(1)(d) (as supplemented by Articles 16-18), on the same basis.



Conditions
4. 	HSBC Bank UK plc should inform the PRA of any changes to the size of the DoLSub vs SubCons or relationship between the SubCons and DoLSub.

Interpretation
5.	Interpretative provisions (including definitions) of the PRA Rulebook apply to this direction in the same way they apply to the PRA Rulebook.
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Head of Division 
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